
Paycheck Protection Program

•500 or fewer employees whose principal place 
of residence is in the United States, or are a 
business that operates in a certain industry and 
meet the applicable SBA employee-based size 
standards for that industry.

•The maximum loan amount is the lesser of $10 
million or an amount calculated using a payroll-
based formula specified in the Act.

•Interest rate is 1% for 2 years. 
•Uses include payroll costs for workers making  
< $100K , group healthcare, interest on a 
mortgage, rent, utilities and interest payments 
on any other debt obligations before 
02/15/2020. 

•There will also be a payment deferral and loan 
forgiveness program however, at least 75% of 
the PPP loan must be used for payroll.

•PPP Loans are “first-come, first-served”. There 
is a cap on funds. 

APPLY DIRECTLY THROUGH YOUR BANK

Economic Injury Disaster 
Loans (EIDL)

•Eligible for all sizes businesses, private non-
profit organizations, homeowners, and renters

•Uses same as Paycheck Protection Program 
plus materials and repaying obligations that 
cannot be met due to revenue losses

•Loans are up to $2M
•The term is 30 years
•Interest Rates are 3.75% for small business and 
(2.75% for non-profits)

•The first month’s payments deferred a full year 
from the date of the promissory note.

•*Advance Loan: Borrowers can receive $10,000 
in an emergency grant cash advance that can 
be forgiven if spent on paid leave, maintaining 
payroll, increased costs due to supply chain 
disruption, mortgage or lease payments or 
repaying obligations that cannot be met due to 
revenue loss.

APPLY AT WWW.SBA.GOV/DISASTER

Tax Credits

•Eligible for employee retention tax credit if. 1) 
your operations were fully or partially 
suspended due to COVID-19 shut-down order; 
or 2) gross receipts declined > 50% compared 
to same quarter in prior year. Eligible business 
can get refundable 50% tax credit on wages up 
to $10K/employee

•Businesses and self-employed individuals can 
delay their payroll taxes. Payments can be 
deferred and paid over next two years. 

•Businesses that have Net Operating Losses 
have some limitations relaxed. If your business 
has an NOL in tax year 2018, 19, or 20, that 
NOL can now be carried back five years.

•Businesses that were to receive corp. 
alternative min. tax (ATM) credits at the end of 
2021 can instead claim a refund now to 
improve cash flow.

•Businesses able to increase their interest 
expense deduction on tax returns. For 2019 
and 2020, allowed to deduct on tax returns 
increased to 50% from 30% of taxable income.

CONSULT YOUR TAX PROFESSIONAL ON WHAT 
PROVISIONS APPLY TO YOUR COMPANY

Indy Chamber Rapid Response Loans
If your business needs a fast, affordable loan to help manage disruptions before other forms 
of aid or funding kick in, consider a Rapid Response Loan for up to $25,000 in working capital.
APPLY AT RESPONSE.INDYCHAMBER.COM/LOANS

GAP FUNDING

Small Business Relief at a Glance

http://www.sba.gov/disaster

